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Research on the Application of Green Patents in Green
Financial Product Innovation: An Empirical Study on the
Main Board Listed Companies in Heavy Polluted
Industries

Jufang Liu, JiaGao, Heping Lei

Abstract: Green patents are the main embodiments of green
technological innovations. This paper introduces green patents
to measure green technologies, testifies the influence of green
technology innovation on the stock market performance and
economic performance of the main board listed companies in
heavy polluted 1industries, and discusses possible
applicationsof green patents in green financial product
innovation. The research demonstrates that green technology
innovation significantly promotes the stock market performance
of listed companies in heavily polluted industries, especially
for the state—owned enterprises.Green technology innovation
playsa more prominent role 1in promoting the economic
performance of the private enterprises. This study puts forward
suggestions on the application of green patents in promoting
green financial product innovation.
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